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About Football Transfer Review Y

CA
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Revenue trend top European leagues 1y
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* 2009/10

Big five leagues have experimented a moderate revenue growth.
Revenue ranking remains
unchanged and clearly led by Premier League, followed by Bundesliga and La Liga
with very similar sizes

Source Deloitte Annual Review of Football Finance, June 2011 @ pr‘Lmetunespor‘t
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Losses situation is recurrent among all big European leagues.
In Spain, losses have slightly decrease for second year in a row.
The financial strength of club owners, crucial

Source: Report from Professor JM Gay, from Barcelona University @ pr’l.metl.mespor‘t
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Club European ranking by revenues Y
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* 2008/09 = 2009/10
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While we wait for all teams publishing their 2010/11 results, season 2009/10 saw the same teams in
top 6 positions in a ranking lead once again by Real Madrid

Source: Deloitte Football Money League 2011 @ pP'Lmet'LmESDOPt
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264
6 263 274

Arsenal

FC Barcelona would lead for first time in history European clubs revenue ranking of 2010/11 season,
overtaking Real Madrid (should Real not surpass season forecast)
Manchester United would remain in 3" position

Revenues 10/11 announced by FCB and ManU. Real Madrid season forecast)

Source: Deloitte Football Money League 2011 (seasons 07/08 to 09/10). @ pr\'l_rne't'l_me Spor\t
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Profit/loss top 3 clubs 2010/11 -

CA

Results recently released by Manchester United place red devils as the most profitable
football club in Europe. FC Barcelona intends to abandon losses in 2011/12 season

Source: FC Barcelona, Manchester United & Real Madrid (forecast 2010/11) 10 @ pr\l'me-tl'mespor‘t
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La Liga has the most polarized revenue distribution, as Real Madrid and FC Barcelona combined
income represents more than half of total

Source: Calculated with Deloitte Football Money League data 11 @ DPLrnEthespor‘t
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Summer transfers window 2011/12
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Market background Y

CA

major investment targets (PSG, AS Roma,

e results from last season (Chelsea, Juventus)

pions League spot and Manchester United
g average age of its squad

no major investors that back them, which has
ving filed for bankruptcy

nts to players continues to grow

layers as a result of squad rationalization
uropean football

launched by UEFA has come into force as of
Ibs must abandon losses and show clean
to be able to participate in European

gain to register one non European player per
last year
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Summer transfers window 2011/12

<

. @ primetimesport



Player acquisition spending- top 5 European.,,‘iww
leagues A

2010/11 2011/12

Total investment in new players recuperates growth trend and is back to levels of 2008/09
season. Growth is concentrated in few teams

. @ primetimesport



Player acquisition spending- top 5 European%gv

leagues s

- 2009/10
= 2010/11
®2011/12

245 +39%

230
194 =

157 151 -4%

EEEEEE

All big European leagues have experimented again growth in new players spending, with the
exception of Bundesliga.
Premier League continues to lead investment and La Liga stays in 3rd position

. B primetimesport
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PSG (45%) Mancity
Lille Chelsea
S. Etienne Arsenal
Toulouse Liverpool

Concentration of investment in few teams with no financial problems or with high income
from player sales is hiding difficulties experimented by the majority to sign new players
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3 year accumulated investment top 5 Ieaguesw
(2009/10-2011/12) 7
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* Winter window transfers not included 19
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Italian Serie A has experimented the highest income from player sales,
overtaking Spanish La Liga, which maintains same level of season 10/11

@ primetimesport
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After deducting income from player sales, Premier League spending leadership is even stronger.
La Liga follows but at significant distance
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# of player signings- Top 5 European leagues™ss;

)

121

145

One more year, Serie A shows the highest number of player arrivals
with an average of 14 new players by team

; @ primetimesport
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# of player exits- Top 5 European leagues ¥
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# of exits confirms Serie A as the league with highest players circulation.
47% of exits have been in loan format

© primetimesport
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Net # signings vs exits- Top 5 European leagues “Ss¥/
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For 2nd consecutive season, all leagues have experimented a net players reduction.
Teams are tryining to reduce squad wages costs

y B primetimesport
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Average cost per player signed-
’ Top 5 European leagues

* Loans included in calculation
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Top 10 spending ranking ""'*f;f
“ 92
adrid leerpool Anzhi Arsenal
Barcelona

Manchester City leads ranking for second year in a row.
First time that neither Real Madrid nor FC Barcelona are in top positions.
Top 9 of clubs* represents 40% of total investment of European football

* Anzhi not included as it does not show in totals 26 @ Df‘UTIEtUTlESDOF‘t



Top 10 spending ranking 2010/11 Y
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Top European teams spending ranking ~—~l

A

265 2009/10
% 2010/11
% 2011/12

83

- I
ena
FCB

78
4 e N 51 gy A
¥ 1 =
A ‘=

(

I l il‘i

S/

Manchester City is still at the top despite a 36% spending reduction
All teams with higher investment need to improve sporting results.
Manchester United invests in decreasing average age of squad.
Barca (-18%) and Real Madrid (-30%) have spent less in new players for 2"d year in a row
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Top 5 spending clubs in each league Y
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City | 92,5 Juventus 85,8
85,7 Roma 73,9
65,2 Napoli 59.3
61,6 Inter 32,5
7 nited | 57,3 ) Genoa 31,9 y
A 0@:
LIGA
| \ ” =N
PSG 86,7
Lille 14,0
Saint-Etienne 13,0
Toulouse 11,3
O.Marseille 11,0
N\ J
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Accumulated 3 year spending of top teams wizz:gg
| Iy

Real Madrid leads 3 year ranking thanks to major investment made at season,
closely followed by Manchester City

. @ primetimesport
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Top 10 teams in player sales income -~
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42 39 39

Aston Villa Benfica Valencia Tottenham
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&

Atletico de Madrid takes over from Valencia to lead player sales income European ranking.
Udinese, Genoa, Porto, Benfica and Valencia repeat at top 10
Arsenal back top positions thanks to sales of Fabregas and Nasri

@ primetimesport
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Top 10 teams in player sales income 2010/11 ¥
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Juventus Genoa Udinese Lazio
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Top European teams player sales ranking g3

)

103 2009/10
= 2010/11
®2011/12
35
27
| I 5 Ui

[ R
H T @&

Arsenal is the team with highest income from player sales among the top ones.
Barca reaches highest figure ever in home grown players sales (21mio€, 87% of total)
Real Madrid makes 17mio€, 6 more than previous season

. @ primetimesport
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Top 5 clubs in player sales in each league ™%
P
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Saint-Etienne 27,9
Lille 25,9
O.Lyon 22,0
Lorient 16,0
L Girondins 12,5 )
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Accumulated 3 year player sales of top teame
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Top European teams net sales ranking ——y
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Juventus is the team with highest net investment, as it needs
to urgently improve sporting results and is moving to a new stadium.
Arsenal is the only top team with more sales than spending in players

36 © primetimesport



Accumulated 3 year net sales of top teams ""\c
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European club ranking in # of signings Y
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Genoa Roma Cesena Lecce

Italian teams top ranking of number of player arrivals and exits

N @ primetimesport



European club ranking in # of exits
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Top 10 most expensive players 2011/12 =¥

P

26
s

Mata Eto'o Alexis Downing

Kun Aguero signing is the most expensive of the summer.
Arrival of new owner provides fresh cash to PSG to sign Pastore
Both signings by Barca and Real’s Coentrao are in top 10

@ primetimesport
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Top 10 most expensive players 2010/11 wi*g%g
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Top 5 most expensive players in each league ™%
P
[ Pﬁmk
! N I
45 Inler 18
28 Cavani 16
27 Matri 16
23 Lamela/Osvaldo/Vucinic| 15
22 P\ Bojan 12 y
[ 0
LIGA
7 N
Pastore 43
Gameiro 11
Payet 9
Matuidi/Ménez
\ Sissoko 7 )
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Ranking most expensive transfers ever -l
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Buffon

® @

Ferdinand Vieri

Fernando Torres signing at winter transfer window is the only player
that joined historical top 10 during last 2 seasons
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Usage top 10 European signings 2010/11  ~=J¥
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60% 56% 504
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Yaya Touré and David Villa are among most profitable signings. Balotelli, is the least profitable.
Mascherano is in the bottom of the list as he did not play much at beguinning of the season

@ primetimesport

* Winter window transfers not included. Calculated on domestic league minutes



Continuity of top signings of last season Y
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2/12 11 11
100% 100%100% 100%
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All top sigings of previous season continue in their respective teams

*Signings of more than 15mio€, including both summer and winter transfers @ DPUTIEtUﬂE SDOI"t



Results trend of clubs with highest spending ®
in 2010/11

Oy
PA
Position Position
Champions | Champions | Valuation
2009-10 2010-11
- - ]
1/8 final Semifinal [
Semifinal | Champion L
1/16 final -
1/8 final 1/8 final ]
1/16 final 1/16 final

One more season it is proven that investment in new players does not guarantee immediate pitch
results. Juventus fails again despite having spent 61mio€ at previous season

*Mio €. Manchester City and Real Madrid won FA Cup and Copa del Rey respectively

@ primetimesport
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v Although it may be unexpected, European transfers market is back to growth, as at

summer window it reached 1,721mio€ (up 30% vs season ago). Total investment in player
signings is similar to 2008/09 season

% @
L. Highlights- European football (1 of 3) ——

-

v |

\

4 out of 5 top European leagues have experimented significant spending growth. English
Premier League continues to lead investment ranking, followed by Italian Serie A. La Liga
remains in 3" position. French Ligue 1 has taken 4™ position from German Bundesliga
driven by investment made by new owners of PSG

v

At all 5 top leagues there has been a major concentration of investment, as just for teams
have accounted for at least half of total spending

v

La Liga, with player sales of 290mio€, moves from 15t position last season into 3 now.
Italian Serie A leads players sales ranking (438mio€) followed by Premier League
(336mio€)

v All leagues have spent more in new players than collected in sales. Net investment is still

lead by Premier League (248mio€), followed by la Liga BBVA (68mio€) at distance

B primetimesport
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L. Highlights- European football (2 of 3) ——

% 2012 % V| i
v For 2nd consecutive season, all leagues have reduced total amount of players, in search
of squad costs reduction. Once again, Italian market is the most active both in arrivals and
exits

v" Manchester City is one more year the team with highest investment in new players,
although it has spent 36% less than last season to 93mio€. PSG (2nd) and AS Roma (5th)
have new owners. Juventus (3rd) and Chelsea (4th) need to immediately improve pitch
results (additionally, Juventus is moving to a new stadium)

v' Atlético de Madrid reaches 6" position by reinvesting most of money collected in player
sales. For the first time in a while, neither Barca (10™ at ranking) nor Real Madrid (14t)
show at top positions after ac reduction in spending of 18% and 30% respectively

v' Once again a team from La Liga tops European players sales ranking. Atlético de Madrid is
first with 85mio€ in sales, followed by Palermo with 73mio€. Udinese, Genoa, Porto and
Valencia repeat presence at top 10, which is rejoined by Arsenal (3rd with 70mio€ in player
sales)

v Barca reaches highest ever sales of home-grown players, cashing-in 21mio€ (87% of
24mio€ in total) gracias a las ventas de Bojan, Romeu y Jeffren. EI Real Madrid
Incrementa la cifra de negocio en 6mio€ al vender jugadores por valor de 17mio€

B primetimesport
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L. Highlights- European football (3 of 3) ——
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% 2012 % y |

v' Regarding net investment (thus after deducting income from player sales), Juventus tops

European ranking with 74mio€, closely followed by Manchester City (70) and Chelsea (61)

\

Real Madrid leads accumulated investment of last 3 seasons (summer windows) with a
total expenditure in player transfers of 398mio€, ahead of Manchester City (378) and
Barca (245). Inter Milan is the team with highest income from player sales since season
2008/09 after cashing-in 170mio€. With respect to 3 season accumulated net investment
(after deducting sales), Manchester City is at the top with 297mio€, with Real Madrid right
after (281mio€)

Kun Aguero signing by Manchester City is the most expensive of the summer in Europe
(45mio€), followed by Pastore acquisition by PSG (43). Both Barca new player signings
(Fabregas y Alexis) and Coentrao by Real Madrid are among European top 10

Yaya Touré is the most profitable signing of those most expensive of season 2010/11,
having player 91% of available minutes, followed by David Villa (85%). Balotelli is the least
top 10 fielded player (only 34% of minutes). Just 5 out of 10 most expensive signings of
last season have played more than 70% of available minutes

B primetimesport
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Summer transfers window 2011/12
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Total player acquisition spending- La Liga ™%

EA)

262

2010/11

2011/12

La Liga clubs have spent 37% more in new players to 358mio€.
Trend of last years shows significant inestability

. © primetimesport



Player acquisition spending- La Liga Y

A

- 2009/10
= 2010/11
®2011/12

Signings by Barca and Real Madrid have represented only 32% of total value
(57% in 2010/11 and 80% in 2009/10)

. © primetimesport
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New players investment R. Madrid vs -..W

FC Barcelona

Iy

- 2009/10
® 2010/11
= 2011/12

Both Real Madrid and Barca have decreased investment for second year in a row.
They represent 15,4% and 16,8% of total in La Liga respectively

53 B primetimesport



New players spending by team Gl

A

®2010/11

®2011/12

Atlético de Madrid is the highest spending team, thanks to high income from player sales.
For the first time neither Barca nor Real Madrid are in the first position.
Malaga joins top 3 investment ranking.
5 teams concentrate 83% of investment. 8 equipos have spent 3mio€ or less

" © primetimesport
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Top 10 on 3 year accumulated investment g%
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Sign-ups of teams on bankruptcy

Zuiverloon
Hemed
Calatayud
Alfaro
Chico
Caceres
Tissone

0]

0]

0]
0,6
ced
0,4
ced

CA

Acosta ced
Stuani ced
Tziolis 0]
Espinosa 0

The 5 teams in official bankruptcy situation managed to sign a total of 41 players,
most of them on loan or free agents.
Astonishing acquisition power by Zaragoza, which has brought new players for 12mio€
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Top 10 most expensive players 2011/12 =¥
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11
10 10 9
a Turan Toulalan Sahin Varane Zapata
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Falcao signing by Atletico is the most expensive of the summer at La Liga and third in Europe.
5 of top 10 are made by Barca or Real Madrid (vs 8 last season)
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Top 10 most expensive players 2010/11 =¥
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Soldado PedroLeén Carvalho
Godin
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Total value of player sales- La Liga Y
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290

2011/12

Player sales value is slightly above last season and reaches 290mio€,
one of the highest of last seasons

© primetimesport
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Player sales by team —~—Cl

Atlético de Madrid leads player sales activity in Spain and in Europe.
Valencia has sold players for 123mio€ in 2 years.
5 teams could not make any revenues from player sales

. © primetimesport
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Top 10 on 3 year accumulated player sales

P

Valencia is La Liga team with highest income from player sales over a 3 year period.
Atlético, Barca and Real Madrid have collected similar amounts

N @ primetimesport

* Winter window transfers not included



Total net spending- La Liga Y

Iy

2011/12

After last year exception, total value of player acquisitions is higher than player sales,
resulting in a net investment of 68mio€

N © primetimesport



Net players spending by team Gl
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Malaga is undisputed leader on net investment, as it could not sell any players
Atlético de Madrid, Espanyol and Getafe cash-in and do not reinvest all income from player sales

o © primetimesport
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Net players investment by team 2010/11  ™S¢¥
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# of signings- La Liga

2011/12

CA

L4

# of new players is up 20% to 147 (7 by team in average).
64% of signings have been on free transfer (39%) or loan (36%)

* Data of free signings at season 2009/10 not available
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Average cost per player signed- La Liga =¥
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2,40

2011/12
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# of exits- La Liga Y

A

2011/12

# of player exits has grown 17% to 204 (10 exits by team in average)
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Net # of signings vs exits- La Liga ~ Y

Iy

2011/12

For third consecutive season La Liga teams have taken advantage
of a transfers window to decrease number of players in squads

© primetimesport
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# of signings by team —~—Cl

CA

® 2010/11
= 2011/12

Granada is the team with highest # of arrivals (14). 6 teams have brought more than 10
new players. Athletic, Barca and Real Sociedad, the teams with least number of new players

*does not include registration in first squad of home grown players 69 @ DPLmEtunesljor‘t
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# of signings by team and category 1

A

Signings 0€
® Loans

® Signings

12 teams have made more than half of signings at O cost or on loan
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# of exits by team —~—Cl
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17 teams have released 9 players or more.
Atlético de Madrid leads releases ranking. Real Sociedad is the team with less player exits

N @ primetimesport



Net # of signings vs exits —~—Cl
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Sevilla is the team with highest reduction of players in first team squad,
with a negative balance of 9 players. Only 5 teams did not decrease number of players
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Continuity of signings of last season 1

CA
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Only 5 teams have kept all new players from previous season

@ primetimesport
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\
Team Manager Arrival Contract
exp.
v Manolo Preciado 2006 2012
Fabri 2010 2012
Kl  Marcelo Bielsa 2011 2015
.
L Unai Emery 2008 2012
José Luis Mendilibar ~ 2011* 2012
@ Pep Guardiola 2008 2012
Mauricio Pochettino 2009 2014
Luis Garcia Plaza 2011 2014
m] Gregorio Manzano 2011 2012
E Héctor Cuper 2011 2012
\\ J

Managers La Liga season 2011/2012 Y

I\
Team Manager Arrival Contract
exp.
E Javier Aguirre 2010* 2012
José Ramon 2010 2012
Sandoval
@ Juan_ Carlos 2010 2014
Garrido
I Marcelino 2011 2012
José Mourinho 2010 2014
Manuel Pellegrini 2010 2015
8% Michael Laudrup 2010 2012
ilippe Montanier
L Philippe M 2011 2013
@ Juanllgnamo 2011 2012
Martinez
ﬂ Pepe Mel 2010 2014

Up to 7 teams start the season with a new manager (vs only 2 last season).
60% of contracts will expire at the end of this season

*Started during season 2010/11
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v’ Total investment in new players at La Liga has reached 358mio€, up a significant 37%
VS previous season

v’ Atlético de Madrid leads Spanish ranking with 71mio€ expenditure, as it has
reinvested most of player sales income. For the first time neither Barca nor Real
Madrid top the list. Combined player acquisition investment of both giants represent
only 32% of total spent in Spain (vs 57% in 2010/11 and 80% in 2009/10). Malaga
joins top 3 with 58mio€ spent by new owners from Middle East

v' 5 teams concentrate as much as 83% of total spending, which translates in an
investment growth at La Liga that hides difficulties experimented by the majority of
teams to be able to bring new players. Up to 8 teams have not spent more than 3mio€
in signings and 3 of them not even one euro (Rayo, Real Sociedad and Racing)

v’ Zaragoza, Rayo Vallecano, Betis, Mallorca and Racing have filed for bankruptcy.
However, this circumstance has not been an issue for these teams to be able to get as
much as 41 new players
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v Falcao acquisition by Atlético (40mio€ paid to Porto) is the most expensive at La Liga
and 3 in Europe. The number of players in Spanish top 10 signed by Barca or Real
Madrid has decreased from 8 to 5

v La Liga teams have sold players for a combined value of 290mio<€, in line with
previous season. 4 teams concentrate 59% of total player sales value

v' Atlético de Madrid leads player sales activity both in Spain and in Europe. Valencia is
second with 39mio€, accumulating 143mio€ in player sales in 3 years. As much as 5
teams have not been able to generate any revenues with player sales

v' Malaga becomes undisputed leader in net players investment (58mio€), followed at
distance by Real Madrid (39) and Barca (36). Atletico de Madrid, Espanyol and Getafe
cash-in and do not reinvest 100% of player sales income

v Total number of new players has grown 20% up to 147 (7 by team in average). 64%
have been free players or loans
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v" For third consecutive season, just like it happened at other top European leagues, La
Liga teams have seen more player exits than arrivals, which will translate in a
reduction of wage costs. Sevilla shows the highest negative balance (9 players less).
Only 5 teams have not decreased the number of players in the squad

v' Once again a newly promoted team (Levante was last year), Granada, experiments
the highest number of player arrivals (14). 6 teams have brought more than 10
players. Athletic (1), Real Sociedad (2) and FC Barcelona (2) are the teams with
lowest number of new players

v 12 out of 20 teams have strengthened their squads with at least half of new player
arrivals with free players or loans

v' 17 teams have released 9 players or more. Atlético de Madrid is the team with highest
number of player exits (15); Real Sociedad, the one with the lowest (6)

v 8 teams start the season with new manager. 60% of manager contracts will expire at
the end of current season
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% of non national players by league Y
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La Liga is still the league that has the highest % of national players.
English Premiership, the lowest
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Average age of players in squad- Bottom 10"‘\4
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Home grown players by squad il
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Average stability of squad- Top 10
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Barca repeats as the team with most stable squad, well ahead the rest
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v Spanish La Liga remains as the league (among top 5) with highest number of national
players (61,2%). On the other side, English Premier League has only 36,7%

v Levante (28,1), Osasuna (27,5) y Barca (26,9) are the teams with highest squad
average age. Espanyol (24,4), Atlético (24,5) and Real Sociedad (24,9), have the
lowest. Real Madrid has also one of the youngest squads of La Liga with 25,2 years
old as average (vs 25,5 of last season)

v' Real Sociedad (15), Athletic Bilbao (12) and FC Barcelona (11) have the highest
number of home grown players in the first squad. On the other extreme, Granada (0),
Getafe (0) and Zaragoza (2)

v 14 is the total number of home grown players that joined first team squads this
season. Racing Santander has promoted the highest number (3). Up to 11 teams have
not promoted any young players to the first team

v' FC Barcelona repeats as the team with most stable squad (3,8 years average stay per
player). On the other side, Granada and Zaragoza have an average of less than 1
year per player
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\(mio€)

&
2010/11 2011/12 2010/11 2011/12

Revenues* (mio€) 473 461 0] N/A
Profit/Loss* (mio€) -9 20 19 N/A
Signings investment (mio€) 73 60 78 55
Player sales (mio€) 69 24 11 17
(Nn?itos€i;gjnings investment 4 36 67 39

# of signings 3 2 6 )

# of exits 9 9 5 10
Average cost per new player 24 {0 13 11
woniinulty players signed 1/3 414 717 416
Most expensive signing Villa (40) | Cesc (34) | Di Maria (25) |Coentrao (30)

J

* Forecast Real Madrid 2010/11 and FC Barcelona 2011/12
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@ ) Players movement- accumulated 3 years

&

\

2009/12 2009/12
Signings investment (Mio€) 245 398
Player sales (mio€) 115 117
Net signings investment (mio€) 130 281

Most expensive signing (mio€)

Ibrahimovic (66)

IC. Ronaldo (94)

Most important sale (mio€)
\.

Touré (30)

Robben (24)

J

* Seasons 2009/10, 2010/11 & 2011/12

bk
-
-
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2011/12 2011/12
N° players in First team 21 23
Average age 26,9 25,2
Average stability of squad
(Average time of stay in the 3,8 2,4
club)
% Foreign players 42.9% 65.2%
N° Nationalities 6 4
Home grown players by squad 11 5
New home grown players by 2
squad )
U21 Players 2 1 )
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v' Despite difficult global financial environment, all top European football leagues have
managed to grow revenues. However, for 3 consecutive year top 5 leagues have shown
losses in respective P&L’s

v" Spanish La Liga shows the highest level of polarization, as Real Madrid & Barca combined
revenues account for 52% of total income (Serie A follows with 30% from top 2 teams AC
Milan & Inter Milan)

v European transfers market has grown 30% to 1,721mio€. 4 out of 5 top leagues have made
significantly higher investment on new players

v' Growth in new players spending is mainly explained by the following circumstances:

1. Investment concentration: 9 teams account for 40% of total expenditure in Europe.
Furthermore, in all leagues 4 teams concentrate at least half of total investment

2. Arrival of new owners
3. Several teams with wealthy owners in bad need of improving sporting results
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v' Manchester City is one more year the team with highest investment in players acquisition,

having spent 93mio€ in the summer transfers window. Juventus has made the highest net
investment (74mio€ after deducting player sales income). Real Madrid tops 3-year
accumulated ranking with 398mio€ spent in new players since 2008/09. Inter Milan tops
player sales income with 170mio€ accumulated in 3 seasons; Manchester City has made
highest net investment (297mio€ after player sales deduction)

v Atlético de Madrid shows major role at summer transfers window as it leads European

ranking of player sales with 85mio€ income and reaches 6™ position at ranking of
Investment in new players. Has made most important deal of the summer in Europe (sale of
Kun Aglero to Manchester City) and 3" most expensive signing by acquiring Falcao from
Porto

v Although La Liga total investment in new players has grown 37% to 358mio€, the majority of

such investment (83%) is concentrated in just 5 teams with no financials difficulties or cash
available from player sales. 8 teams have spent 3mio€ or less, 64% of total number of
player arrivals are free transfers or loans and we have seen a reduction of total number of
players in squads. Furthermore, 8 teams have sold players for just 5mio€ or less (5 of them
no player sales at all)
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v' Teams with financial restrictions continue to use, among others, the following initiatives to be able
to buy players in difficult times:

Sale of players which were pivotal part of sporting project

Not reinvesting all player sales income in new players acquisition

Take advantage of 3" party investors in exchange of a % of player rights

File for official bankruptcy (“ley concursal”)

Reduction of number of players in the squad

Search for players that are free agents or that can be released from their contract obligations

v In a nutshell, European summer transfers window shows once again the polarization at football
industry, which splits clubs into 2 main groups running at different speeds:

1.

On one side, the strongest teams, thanks to having strong owners or corporations backing
them; or thanks to having a big critical mass or simply because have always been in highly
professional hands

On the other side, the weakest teams. These teams accumulate problems provoked by bad
management in the past, do not have a wealthy investor behind and keep going by selling their
best players and signing new ones for free or on loan

v" The new “Financial Fair Play” regulation just launched by UEFA will force clubs to abandon losses
In a 3 year period and is meant to help reducing the “football gap”
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v" Relevant data Real Madrid:

— This summer has reduced investment in new players by 30% up to 55mio€. For the first time
does not appear at top 10 investment ranking (14" position)

— Leads accumulated expenditure ranking of last 3 years, having bought players for 398mio€ in
since 2008/09 (summer windows)

— Increases income from players sales by 55% to 17mio€
— Places one player (Coentrao) among top 10 most expensive of the summer
— Has the 4™ youngest squad of La Liga, with an age average of 25,2 (-0,3 vs year ago)

v" Relevant data FC Barcelona:
— Has reduced expenditure in new players by 18% to 60mio€
— Reaches highest ever amount in home grown player sales with 21mio€ (87% of total income)
— Places its 2 player signings (Fabregas and Alexis) among top 10 most expensive
— David Villa, 2" most profitable signing of previous season top 10 (played 85% of minutes)
— Has the 3 eldest squad of La Liga (26,9 average age)
— It is the 3 team with highest number of home grown players (11)
— It has the most stable squad (3,8 years average stay per player)
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Team Arrivals €Mio Exits €Mio Team Arrivals €Mio Exits €Mio
Cesc Fabregas 34 Keirrison ced Ruben Micael 5 Forlan )
Alexis Sanchez 26 G. Milito 0 Jalio Alves 2.5 Aglero 45
Jeffrén 3.75 Tiago 0 David de Egea 20
Bojan 12 Adrian 0 Ujfalusi 2
‘%‘ Henrique ced Gabi 3 Ibrahima 1
u V. Sanchez 0 Silvio 8 Valera 0]
M. Caceres ] Miranda 0] Raul Garcia ced
Hleb ced Pacheco ced Raben Micael ced
O.Romeu 5 Pizzi ced Dani Pacheco ced
Total ) Total 23,75 Falcao 40 Fran Mérida ced
: Arda Turan 12 Raben Pérez ced
Altintop 0 Garay S Courois ced Cabrera ced
Callejon > Dudek ret. Diego ced Julio Alves 3.1
Coe_ntrao 30 Canales ced Elias 8.85
Sahin 10 Mateos ced
Varane 10 Sarabia K]
Fran Rico 1 Total 705 | Total 84.95
Juan Carlos 2.5
Pedro Le6n ) Mariga ced Diego Rivas 0
Gago ced Carlos Vela ced Tamudo 0
Drenthe ced Esnaola 0]
Total -55 Total 16.5 Sarasola 0]
3 Paco Suitil 0]
Ander Herrera 7,5 lon Vélez 0 Labaka 0
Urko Vera 0]
Balenziaga _ 0 Total 0 Total 0
Diaz de Cerio ced
Ustaritz ced
Cerrajeria ced
Orbaiz ced . .
Total 7,5 | Total 0 B primetimesport
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Team Arrivals €Mio Exits €Mio Team Arrivals €Mio Exits €Mio
C.Pereira 0 Vicente 0] Zuiverloon 0] Corrales 0]
Piatti 7,5 Sunny 0 Hemed 0 Rubén 0
Rami 6 Renan 0 Calatayud 0 Ayoze 0
Dani Parejo 6 Niguez 0 Alfaro 0,6 Lux 0
Diego Alves 3 N. Gonzélez 0 Chico ced Trejo 1
] Sergio Canales ced Michel ced Caceres 0,4 Tuni 0
3 Victor Ruiz 8 D. Navarro 0] Tissone ced Webé 1.25
Barragan 15 M. Fernandes 2 Sergi Enrich ced
Joaquin 4.2 De Guzman 8
Moya ced
César 0] Total -1 Total 10.25
Bommguez 0 Diego Castro 0 Boateng 4.87
el Horno 0 . X
Mehdi Lacen 0] Ibrahim Kas 0]
Mata 26.7 ,
Lopo 0 Pallardo 0
Total .32 Ing; I 386 9 Juan Rodriguez 0 Dani Parejo 6
i Dani Giiiza 0] Mario 0]
Trochowski 0 Dragutinovic 0 Sarabia 3 Albin K
Manu del Moral 4.5 José Carlos 0] Valera 0] Manu del Moral 4.5
Spahic 2 Alfaro 0,6 Michel 0 Arizmendi ced
Coke 1,8 Zokora 5 Masilela ced Sardinero ced
Céceres 3 Diego Capel 3,5 Moya ced Borja ced
Sergio Sanchez 2,8 Albertazzi ced
Rodri 1,5 Pedro Lebn 5
David Prieto 0] Rubén Pérez ced
Cala ced
Acosta ced Total -8 Total 18.37
Koné ced
Dabo 1
Romaric ced i i
Total -11,3 Total 14,4 @ DPLFﬂEtUTTESDOF‘t
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| Arrivals & exits La Liga 2011/2012

Team Arrivals €Mio Exits €Mio
Ricardo Ledn 0 Diego Castro 0
e, Damian Suérez 0,5 Sastre 0
V Trejo 1 Jorge Garcia 0
José Angel 45
Total -1,5 Total 45
Abraham 0 Uche 2.3
Edu Oriol 0 Pablo ced
F. Meira 0 Boutahar 0
Roberto 8,6 Jorge Lopez 0
Efrain Juarez ced Jarosik 0]
% Zucullini ced Diogo 0
7 David Mateos ced Gabi 3
@ Juan Carlos 2,5 Edmilson 0
Ruben Micael ced Ander Herrera 7.5
Pablo Barrera ced Goni ced
Luis Garcia 0 Laguardia ced
Hélder Postiga 1 Doblas ced
Contini ced
Total -12.1 Total 12.8
Javi Chica 0] Odonkor 0]
Mario 0] Razak 0]
Fabri 0] Israel 0]
Amaya 0,28 Pavone 0
Matilla 1,35 Juande 0]
Santa Cruz ced Arzu 0]
J. Montero ced Rodri 0]
Ustaritz ced Emana 4,5
Belenguer ret.
F. Vega 0
Total -1,6 Total 4.5

Team Arrivals €Mio Exits €Mio
Tamudo 0 De la Vega 0
Michu 0 Salva 0]
Trashorras 0] Yuma 0]
Labaka 0] Provencio 0]
Jordi Figueras 0 Bryan Angulo 0
- /5 Alberto Perea 0 Borja 0
M Sueliton Pereira 0] Coke 1.8
Pedro Botelho ced Aganzo 0
Dani Pacheco ced Juli 0
Raul Bravo 0] Quero 0]
Total 0 Total 1.8
Van Nistelrooy 0 Manu 0]
Monreal 6 Gaspar 0
Isco 6 Toribio 0]
Buonanotte 4,5 Edu Ramos 0]
Joaquin 4,2 Jordi Pablo 0]
Sergio Sanchez 2,8 Sandro Silva ced
Mathijsen 2,5 D. Gonzélez 0
Cazorla 21 Arnau ret.
Toulalan 11 Mtiliga 0
Fernando 0]
Javi Lopez ced
Total -58 Total 0]
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Team Arrivals €Mio Exits €Mio Team Arrivals €Mio Exits €Mio
César Sanchez 0] Oliva 0] Rubén 0] Soriano 0]
Zapata 9 Cristébal 0 Marc Bertran 0 Aranda 0
Camuiias 2,3 Capdevila 0 Lamah 15 Camuiias 2,3
Uche 2.3 Marcano ced Ibrahima 1 Oier ced
Ty De Guzman 8 Cazorla 21 Nino 0 Zabal ced
Y- Altidore 1,5 Raul Garcia ced Josetxo ret.
@ Matilla 1,35 Raitala ced Monreal 6
Jefferson ced v Pandiani 0]
Montero ced Galan ced
Juan Carlos ced Esparza 0
Uche ced Vadoécz 0]
Ruper ced
Total -21.6 Total 23,85
Rui Fonte 0 Roman 0 Total 25 Total 83
Héctor Moreno 4 Angel 0 Barkero 0 Reina 0
Albin K] Ben Sahar ced Farinés 0] Xisco 0]
Luna 1 Ivan Alonso 0] Del Horno 0] David Cerra 0]
Didac Vila ced Chica 0] Aranda 0] Larrea 0]
Weiss ced Callejon 5 7Y El Zhar 0 Miguel Pérez 0
Pandiani 0 De la Pefa ret. g Caicedo 1 Xisco Nadal 0
Romaric ced David Garcia 0] M Pallardo 0] Robusté 0]
Lola 0 Keylor Navas ced Caicedo 7.5
Luna ced Gustavo Cabral ced Sergio 0
Luis Garcia 0] Aruna Koné ced
Coro 0
Osvaldo 15 Total -1 Total 7.5
Molina ced
Total -8 Total 20
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Team Arrivals €Mio Exits €Mio
Boateng 0 Jonathan 0
Toti 0] Rafa 0]
Mollo 1 Toti ced
Juanjo 0.09 Granada 0
Pamarot 0] Oscar 0]
Akinsola 0 Alex Cruz ced
David Cortés 0 Juanjo 0
Romero ced Juan José 0]
Anya 0 Pedro ced
Siqueira 0 Akinsola ced
DIEVGEE 4.5 Murillo ced
Uche ced De Coz ced
Hurtado 0 Anya ced
Jara ced Matias 0]
Yebda 0]

César ced

Ribeiro 0

De Coz 0

Fran Rico 1

C. Martins ced

Total -6.59 Total 0]

Acosta ced Coltorti 0]

Stuani ced Lacen 0]

Tziolis 0] Ivan Bolado 0]

Espinosa 0 Mario Ortiz 0
Pablo Pinillos ret.

Total 0] Total 0]
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Home grown players by team

me grown players

nito, Isidoro, Cafias, Ezequiel

i, Iraola, lturraspe, Ifiigo Pérez, F.Llorente, Muniain,
tenetxe , Ekiza, Raul Fernandez

inguez, Mario Suarez, Pulido, Gabi, Borja Gonzélez

Iniesta, Messi, Pedrito, Piqué, Puyol,
go, Valdes, Xavi, Cesc

inas, Didac Vila, Galan, Javi Marquez, Amat, Raul
Rodriguez

Juanmi, Recio, Francisco Portillo

luis Marti, Nsue, Tomas Pina, Ramis,
Casadesus, Tejera

or, Annunziata, Echaide, Roberto, Raul Garcia

J
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Home grown players by team

me grown players

uque, Munitis, Mario, Jose Picon, Osmar Barba,
Alvaro Gonzélez,

nero, Casillas, Adan, Callején

afa, Luna, Jesus Navas, Espinosa, Perotti

a, Luis Moran, Sergio Alvarez,
Nacho Cases

s, Iborra, Juafran, Marc Mateu

ablo Hernandez, Bernat, Jordi Alba

arcia, Bangoura, Arribas

Oriol, Catala, Mario Gaspar, Bruno

onzalez, Ifigo Martinez, C.Martinez, Elustondo,
tuza, lllarramendi, X.Prieto, Estrada, Griezman,
lorente, Aguirretxe

Lacruz, Lafita

J

@ primetimesport

104



# of exits by team and category S

A

® Loans
® Tranfers

@ primetimesport
105



»

Players exits R. Madrid 2004-2012

45,0 86,0
30,8
9,3 - 15,2 11,0 16,5
T— - — T
T T T T T T T 1
2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12
Morientes (9,3) Figo (0) Zidane (-) Helguera (0) | A. Gonalez (-) | Heinze (1,5) |[Metzelder (0)] Garay (5)
Owen (25) Portillo (0) Pavon (0) Cassano (0) Parejo (3) Guti (0) |[Pedro Ledn (5)
Celades (0) Cobeiio (0) Mejia (0) Balboa (4) Garcia (7) Radl (0) Sarabia (3)
Van der Juan Carlos
Solari (2) Séanchez (0) | Bravo (2,3) Garcia (0) Cadina (0) Vaart (11) (2.5)
Samuel (18) | Arbeloa (1,3) | Diogo (4,5) Granero (3) Saviola (5) Fran Rico (1)
César Sanchez
(0)) Borja (-) Beckham (0) | Soldado (6) |Cannavaro (0)
(EEEINET)
Juanfran (0,4) | R. Carlos (0) | Baptista (10) | Huntelaar (15)
Diego Lopez
Gravesen (3) (7 Robinho (43) | Negredo (15)
Rubén de la
Jurado (3) Cicinho (9) Red (-) Sneijder (15)
R. De la Red
Gonzalez (-) ©) Robben (24)
Ronaldo (7,5) | Emerson (5) Torres (2)
Salgado (0)

Van Nistelrooy

©)
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Player exits FC Barcelona 2004-2012

55,0
14,8 10,0 13,0 14,0 22,0 238
2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12
Van
Rochemback Bronckhorts
Cocu (0) (1,5) Larsson (0) (0)) Edmilson (0) Eto’o (20) Touré (30) |V.Sanchez (0)
Gudjohnsen | Chygrynskiy
SERCTQEEN(0)] Ros (0) Gabiri (0) SV EN(0)) Oleguer (3) (2) (15) Milito (0)
Luis Garcia Ronaldinho
(8,75) Albertini (-) Damia (1) Giuly (4,5) (25) Jorquera (0) |R. Méarquez (0)| Jeffren (3.75)
Overmars (-) | Riquelme (7) | Recber (0) |Maxilépez (2)| Ezquerro (0) | Sylvinho (0) Henry (0) Bojan (12)
Ibrahimovic
Kluivert (0) Gérard (0) Lépez (-) Belletti (5,5) Deco (10) (24) Céceres (3)
Quaresma (6) | Garcia (1,5) | Navarro (6) Motta (2) Thuram (-) 0O.Romeu(5)
G. dos Santos
Dani (0) Rodri (0) (6)
Luis Enrique (- Mark van Zambrotta
) Bommel (6) (10,5)
Reiziger (0) Crosas (0,54)
Tortolero (0)
Enke (-)

1
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